
 

 

Financing Guide for Graduate Students 

The chart below highlights the student loan options for graduate students. The Federal 
Direct Unsubsidized Loan (highlighted in blue) is the loan referenced on your financing 
letter. For detailed information on these loans visit simmons.edu/sfs/gr 

 
Federal Direct 

Unsubsidized Loan 
Federal Direct PLUS Loan Private Education Loans 

Enrollment Requirements 
Minimum half-time (5 

credits) enrollment 
Minimum half-time (5 

credits) enrollment 
Enrollment minimums vary 

by lender 

Maximum Yearly Amount Up to $30,750* Total cost minus other aid Total cost minus other aid 

Interest Rate 7.05% fixed**  8.05% fixed** 
Varies by lender and credit 

worthiness of applicant 

Origination Fee 1.057% of loan 4.228% of loan Varies by lender 

Credit Based No 
Yes, most will pass without 

an endorser (co-signer) 
Yes, most students will be 

required to add a co-signer 

Dual Degrees 

Example: 
 

The origination fee is deducted 
from the amount you borrow 
(borrow $10,250, net $10,142 

applied to your bill) 

You are offered the maximum Unsubsidized Loan 
you are eligible for, but you get to decide what 

amount you want to borrow – if any! 

https://simmons.edu/sfs/gr


 

*See the other side for additional loan options for tuition and living expenses* 
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These are standard estimates for 
living & personal expenses 
determined by the institution.  You 
are eligible to borrow loans to cover 
these expenses if you need to. 

 




